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SIGNET INDUWTRIES LTD.

CHAIRMAN'S MESSAGE

“THE FIRST FARMER WAS THE FIRST MAN; ALL HISTORIC
NOBILITY RESTS ON THE POSSESSION AND USE OF LAND”.
— RALPH WALDO EMERSON

Dear Members,

It gives me immense pleasure to write to you at the end ofanother
successful year at Signet.

I am pleased to inform you that your company has closed fiscal year 2012-13 with a strong
10.5% growth in Net Sales which touched Rs. 56,016.94 lacs with Net Profit for the year
recorded 204% growth which reach to Rs. 1193.49 lacs.

Your company which was now able to drive strong volume led growth across its markets in
India, inspite of economic headwinds and political challenges in many of these geographies.

Iam sure you all must have gone through the Annual Report of the Company for the year 2012-
13.The Company’s performance for the year under review has been excellent despite aberrant
weather and uncertain monsoon leading to factors that destabilize agriculture. It is
heartening to note that the company’ business has significantly improved on operational
performance compared to previous year and records a positive financial growth.

Company’s brand, Saurabh Shaktiman, is one of the largest suppliers of micro irrigation
system to states of Andhra Pradesh, Madhya Pradesh, Maharashtra and Rajasthan. Its
irrigation system was also approved by the Gujarat Green Revolution Company and
consequently, the company commenced its supplies to farmers in Gujarat.

The Company plans for addition of Drip Irrigation Lines to enhance capacity to 9,00,000
meters per day,addition of HDPE Sprinkler Irrigation lines to enhance capacity to 900 tonnes
per month, addition of PVC pipes manufacturing lines to enhance capacity to 1000 tonnes per
month. Apart from this Company also plans for addition of several moulds to produce various
currently outsourced products.

Your company has been able to drive strong growth in spite of a challenging environment. All
this would not have been possible but for the untiring efforts of our highly committed and
dedicated employee force. I would like to take this opportunity to thank all our consumers,
business partners and employees for their support and commitment, which has helped us to
reach where we are now. I would also like to thank our shareholders for their trust and
encouragement and assure that we would continue to strive towards strong, profitable and
sustainable growth.

With warm regards,
Mukesh Sangla
1 Chairman
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FINANCIAL PERFORMANCE

Your Company’s performance for the year was excellent with sales grown by 10.5% to Rs. 56016.94 lacs
and profit after tax was increased by 204.0% to Rs. 1193.49 lacs.

[Rs. in Lacs]
Year Ended Year Ended %
31.03.2013 31.03.2012 Increase/Decrease
Sales: 56,016.94 50,679.85 10.5%
PBIDT 5462.62 3295.36 65.8%
(% to sales) 9.8% 6.4% 3.4%
Profit before Tax 1757.23 *805.04 118.3%
(% to sales) 3.1% 1.6% 1.5%
Profit after Tax 1193.49 392.50 204.0%
(% to sales) 2.1% 0.7% 1.4%
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Turnover increased to Rs. 56,016.94 lacs, a growth of
10.5% over previous year turnover of Rs. 50,679.85 lacs.
All the divisions of the Company recorded satisfactory

Profit after tax increased to Rs. 1193.49 lacs as
compared to Rs. 392.5 lacs, increased of 204.0%
over the previous year.
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Profit before TAX PBIDT
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Profit before taxincreased to Rs.1757.23lacs as compared to
Rs.805.04lacs, increased of 118.3% over the previous year.
Break Up of Sales
S. No. | Division Twelve Months ended on Twelve Months ended
31-03-2013 on 31-03-2012
Total % of Total Total % of Total | %
increase(+)
decrease(-)
in Sales
1 Irrigation & Plastic 22977.56 40.06 13008.48 25.40 14.66
product
2 Poly Product 29405.77 51.27 22006.71 42.97 8.29
3 Chemicals 4194.52 7.31 12335.49 24.09 -16.78
4 Others 779.27 1.36 3859.13 7.54 -6.18
Total 57357.12 51209.81
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(FY 2013) (FY 2012)
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FIXED ASSETS

Your Company has been increasing its capacities to increase its market share and
improve margins by way of expansions. Accordingly, your company’s Gross Block
including capital work in progress increased to Rs. 9774.76 lacs as compared to Rs.
9337.84 lacs at the beginning of the year.

FIXED ASSETS
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REVENUE CHART
(Figures In crores)
Business Segments 2012-13 2011-12

Irrigation sector 176.18 93.87

Household 41.59 33.03

Wind Energy 1.37 1.97

Distribution 345.84 383.53
2012-13 2011-12

oae

1.97

= Irrigation sector = Household = Irrigation sector = Wind Energy

= Wind Energy = Distribution = Distribution = Other Manufacturing sector
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NOTICE OF 28" ANNUAL GENERAL MEETING

Notice is hereby given that the 28® Annual General Meet4.

ing of the Members of Signet Industries Limited, will be
held at ORIENTAL RESIDENCY HOTELS PVT.LTD. 45 ,
TARUN BHARAT CO-OP.HSG.SOCIETY, ANDHERI ( E ) ,
MUMBAL - 400099. on Monday, the 30% September 2013
at 9.30 A.M. to transact the following business : -

ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet
as at 31 March, 2013 and Profit & Loss Account of
the Company for the year ended on that date, and
the Reports of Directors and Auditors thereon.

2.  Toappoint a Director in place of Shri Deepak Mehta,
who retires by rotation and being eligible, offers
himself for re-appointment.

3. To appoint Auditors to hold office from the conclu-
sion of this Annual General Meeting till the conclu-
sion of the next Annual General Meeting and to fix
their remuneration.

SPECIAL BUSINESS:

4, To consider and if thought fit, to pass, with or with-
out modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sec-
tion 257 and all other applicable provisions, if any,
of the Companies Act, 1956 (including any amend-
ment thereto or re-enactment thereof for the time
being in force), Mr. Ankit Bhandari who pursuant to
Article 82 (1) of the Articles of Association of the
Company, was appointed as an Additional Director
of the Company with effect from 8 October, 2012
and who under Section 260 of the Companies Act,
1956, holds office up to the date of this Annual
General Meeting and being eligible offers himself
for appointment and in respect of whom the Com-
pany has received a notice in writing from a mem-
ber, signifying his intention to propose the candida-
ture of Mr. Ankit Bhandari for the office of the
Director of the Company, be and is hereby appointed
as Director of the Company, liable to retire by
rotation.”

NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER. PROXIES IN OR-
DER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THIS MEETING.

2. Explanatory Statement setting out all material facts
concerning the aforesaid business contained in Item
No.4 as required under Section 173(2) of the
Companies Act, 1956 is annexed hereto.

3.  The Register of Members and Share Transfer
Register of the Company will remain closed from
Tuesday, 24" September, 2013 to Monday, 30t
September, 2013 (both days inclusive).

Shareholders desiring any information as regards the
accounts are requested to write to the Company at least
10 days before the Annual General Meeting to enable
the Management to keep the information ready.

Members are requested to kindly bring their copies
of the Annual Report to the Meeting.

Members/Proxies should bring the Attendance Slip
sent herewith duly filled in for attending the Meet-
ing.

Members are requested to quote their folio number
in all correspondence.

Section 109A of the Companies Act, 1956 extends
the nomination facility to individual shareholders of
the Company. Therefore, the shareholders willing to
avail this facility may make nomination in Form 2B.

The Ministry of Corporate Affairs (vide circular
Nos.17/2011 and 18/2011 dated April 21 and April
29, 2011 respectively, has undertaken a Green ini-
tiative in ‘Corporate Governance’ and allowed com-
panies to share documents with its shareholders
through an electronic mode. Members are requested
to support this green initiative by representing / up-
dating their e-mail addresses, in respect of shares
held in dematerialized form with their respective De-
pository Participants and in respect of shares held in
physical form with Transfer Agent.

ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO
SECTION 173(2) OF THE COMPANIES ACT,
1956.

Item No. 4

The Board of Directors of the Company had ap-
pointed Mr. Ankit Bhandari as an Additional Director
of the Company on 8th October, 2012. In terms of
Section 260 of the Companies Act, 1956 read with
the Articles of Association of the Company, Mr. Ankit
Bhandari holds office as an Additional Director upto
the date of ensuing Annual General Meeting.

Pursuant to provisions of Section 257 of the Compa-
nies Act, 1956, the Company has received a notice
in writing from a member proposing the candidature
of Mr. Ankit Bhandari for the office of Director of the
Company alongwith the requisite amount of deposit.
It is in the interest of the Company that the Board
should avail the valued experience and contribution
of Mr. Ankit Bhandari and therefore recommends the
resolution for your approval.

None of the Directors of the Company, except Mr.
Ankit Bhandari, is concerned or interested in the
resolution.

For & On Behalf of the Board of Directors

Place : Indore Mukesh Sangla

. Chairman cum
Date : 02.09.2013 Managing Director
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ANNEXURE TO NOTICE

Details of Directors seeking appointment /re appointment at the forthcoming Annual General

Meeting

(In pursuance of Clause 49 of the Listing Agreement)

Name of Director

Mr. Deepak Mehta

Mr. Ankit Bhandari

Date of Birth 01.10.1966 06.06.1989

Date of Appointment 22.10.2009 08.10.2012

Expertise in specific functional area. | Audit, Finance & Taxation Audit, Finance & Taxation
Qualification FCA ACA

List of outside Directorship - -

held in Public Limited Companies

Chairman / Member of the
Committee of the Board of the
Company

Audit Committee — Member
Shareholder Committee — Chairman
Remuneration Committee - Member

Audit Committee — Chairman
Shareholder Committee — Member
Remuneration Committee - Member

Annual Report 2012-13
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If undelivered plz return to :

Signet Industries Limited

308, Acme Plaza, Opposite Sangam Cinema,
Andheri Kurla Road,Andheri (E), Mumbai-400059
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